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By Travis Latt
A Chester man and for-

mer boat captain piloted
his last ride March 23
Leaving from the dock in

Evansville, Bobby Guidry
concluded his 20-year ca
reer on riverboats.
Serving as a deck hand,

seaman and captain, boat-
log is Guidry’s passioa.
Guidry’s wife Abbey said
he has served as a captain
far 10 years.
Guidry is a third gen

eratlon captain. His fa
thee and grandfatherbath
worked on boats, and his
father Is still working.
But Guidrys career end-

ed when he was diagnosed
with melanoma. the mast
dangerous farm of skin
cancer. Guidry Is in stage
4 of the disease.
Abbey said Guidry is

a family man. He has a
13-year-old daughter. Patsy
“That’s who he lives for,

Abbey said. “She his eve-
rything.”
The snxile seen on Gold-

rye face as he sitsin thepi
lot seat says all that needs
to be said about what this
trip means to him.
“Its amazing,” Abbey

said. “I know it’s all he
wanted.”
The ride was arranged

by Jason McConnell, who
also works ontheriver. Mc-
Connell’s wife is Guidry’s

Cl:znneit said the ride
was OK’d by the port tap-

the first to sign the agree-
ment with Dynegy when
It did so March 25.
The cutin assessed value

will mean about a *1 mit-
lion loss in real estate
taxes to Red Bud schools.
Red BudSuperiotendent

Jonathan Talln;an said
Red Bud does not receive
much in the way of state
aid.

‘What we get from the
state is oniy about 10 per-
cent of our total revenue,”
Taltman sad. “I’m nat
sure how much we will
get now because our tax
revenue will fall. We are
so affluent, because of the
powerplant, thatstateald

Tailman saId he expects
state aid to go up, but It

‘tà1ternate’s new
ventlue I’agr 13

Sparta will build
$14 M sewer plant
Sparta is set to spend million.

more than 514 million on Baxmeyor Construction
a new sewer plant. of Waterloo will build the

A\tIon came at the city est end sanitary sewer
coucll meeting Monday for 5775,000.
nig1%, when six sepa- The total bids came in
rate bIds, mostly denting OVCTC5timates of nearly
with t1ie project, were million, but some cx-
approvê1l and contracts tea work was added to the
awarded plant. specifications after
Commlaioner Bobby the estimates were made.

Klausmgsaldth pr ject HMG I Highland w II
was brokn down into be the engineering firm
six separate projects In for the project at a cost of
nt-dec to givp smalle in- million.
tat contractors a better City manager Corey
chance at loading the Rheinecker saId the new
contracts. ,

plant will allow the city
The blgwlnneg wasKo ° eliminate both existing
te & Lultj han c at or plant Tb n w

mrs of Highland;, which plant will be built off
will build the treiznent Burns Avenue near the

t,plant for 510,3 miiliça. exlstingplant.
“Jed Dot Constrtu1tion Rheietker5a1dhehoPes
of”heet will handI a ‘

k 0,111 tOl’t 0 Jun It
wnte’ls,maln replacement IVUI hike 18 to 24 months
and uate along ltlll\ to complete.
crest. Th’t work, which “Our northwest plant
is not r lated sill ttOOdsd updating and th
be completedatthesame ài1 plant off Burns Av
time as the sewer smelt, eitpe was built in 1907
since contractors will be failing apart,” said
working in that area on flheinecker. “It was cheap-
the sewer project any. cc to build one newplant.”
way. Red Bot will also In other action at the
build two lift stations council meetIng, the bid
with force mains and from Lexus Sobczak to
a force main that goes purehase the city-owned
to the sewer plant. The property at 619 N. Mar-
total for alt those pro-
jects comes to nearly 2 Coatiaued on Page 5_
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During ike March 23 .
Randolph County Board

gO===i= But payment in lieu of
taxes will help for now

with Dynegy in regards to

__________________________________

the value of the Baldwin
,$1__. ,,power plant. an amount of sel.4 million

1 t r— “I think everybody knows J for tax year 2017.

I what’s going on as far Dynegy then proposed the

I Dynegy requesting a re- PILOT agreement, whirls

L assessment,” said Jeremy will cut the assessed value
Walker, Randolph County to 540 millIon, but payment
state’s attorney and the wilihe made in lieu of taxes
county board’s legal advi- to bring the amount taxing
sor. “‘fhis is mostly based districts get back to what
upon the fact (Dynegy) they would get in taxes on
rnothbaiied one unit and *61 million.
operates now on only two “PILOT Is an acronym for
units. (Dynegy) began or- payment In lieu of taxes,”
gotiating with (Assessor Walker said. “It takes the
Wayne Voss) and came up equalized assessed value
with a tentative figure, down further thanproposed
which was basically a one- between Dynegy and the

,,,,.,Jhird reduction of the top.” assessor’s office, but pay-
1 in taxyear 2018, thepiant ment In lieu of laxes brings
I was assessed at a value of it bock up to where it was,”
I *92 millIon with a tax U- The Red Bud school die-

1_._ abilily of *4.9 million. trlet, which Is one of the
-F,—. Voss and Dynegyreached taxing bodies that will be ‘

L a tentative agreement for effected by the change, was Continued on PagesI-. ‘-
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Steeleville eateries enjoy extra business from game
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will be three years before
the district sees the In-

“It is going to be a lots for
nil of the taxing districts,
there’s no question about
it,” Walker said. “That’s
just what’s going to happen
wheneverpart of the poster
plant is shut down, and
they say it’s not worth what
it was, and quite frankly it
isn’t. Everybody is going to
feel the pain on this. How’
evez everybody appears to
be on bOarsL”

Besides Randolph County,
the taxing entities directly
effected are the 708 Men-
Sal Health Beard, the am-
btilance district, Red Bud
schooldistrict, the Baldwin
tire Protection District,
Southwestern Illinois Cal-
lege and Road District 1.

“The benefits ofthe PILOT
are stability,” Walker said.
“This agreement would be
for tax year 2017, 2015 and
2019.”
By entering the agree-

meat with Dynegy, It also

binds Vistra Energy to the
agreement.
Vistra is in the process

of purchasing Dyneg a
transaction Walker expects
to be closed in the middle
of April.

“Vistra- has a reputation I
for being cut throat, far I
lack of a better word, when
it comes to taxes,” Walker I
said. “They are going to
fight us every step of the
stay from what we can tell
from past practices as far
as what that power plant is
svortlC’
Walker explained th

the county did not agree to
the PILOT resolution, once
tax year 2017 is complete,
the county would have to
deal with Vistra.

“If we got into contested
litigation over what the
plant is worth, °w opinion
as legal advisor would be to
not distribute any tax mon
ey above and beyond what
D:’negy or Vistra is saying

With the Steeleville - -

tleit= “knlavor ,va,s- itt
51 million, activity around ,o’v ‘i?indfati for the
tremendously

increased
tOWfl’OVeffl1fle1I

Not only does the Legion —-.as-__.___saas

post make profits from Its get such gotl4 business from
game, butso do other area the game,” sstiti Hantisbury.

b=s::;esrestaurant man- aspikeIi°4ness,tot
ager Jordan Handsbury because of the’ueen of
said last Thursday that his Hearts. \
business not only doubles Paul Gentry, ownerhHook
Thursday nights, the night Line and Sinker, saId’tp.tsi’
of the weekly drawing, ness has been svonderftik,
but because ticket sales He said the majority of tliè
have been so brisk, busi- business moses before the
ness also is up all week drawing.
because of people going 10 “We get full, and right
Steelevllle. about 20-till (a), everyone
Therefore, Subway is wants to pay and head down

showing its appreciation. to the Legion,” Genlry said.
Last Thursday Handsbury Thursday night business
donated a platter full of Is so hectic, Gentry said he
sandwiches, wraps and hashed todouble his service
cookies to the volunteers staffthat evening. Normally,
working lhe Queen of he has two waitresses for
Hearts drawing. Thursday, but he’s been Pitturnd above leJordan Handsburyaa he delivers food tovoluateers at the Queen of
“Wejust want toshosv our Hearts drawinglast Thursday, Seated from left arevolunteers Jaann Wittenbeink,

appreciation because we Continued oa Page mmcc and Ruth Waeitz,

One last ridefor Guidry
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Bobby Guidry piloted a rIverboat for the last time
Friday afternoon,

“They all think it’s a great our time together dearly,
idea,” McConnell said. The good Lord is taking

McConnell also had a toes’ a great captain for his
sage for his friend. tugboat In the sky, but

“I want to say it was an most of all, he is taking
honor knowing this young a great man; and I know
captain, not only as a gs’eat he will be watching over
friend, but as my broihen” me as I finish my time on
McConnell said. “I’ll miss the river.”

1- ::P:w
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8aying It’s worth,’
Walker said.
Walkerased lost

year’s tax bill of $4.8
miUlonosan esample.
‘Ifwe say the assessed

value Is 890 millIon,
arid they say its worth
$40 million, you’retalk
log shout half of what
we said,” Waliser said.
“So, if we collected the
taxes and distributed
using last year’s uses-
bee, we would distrib
ute 4.8 million. Howev
er, if eight years down
the road if the VFELL
board in Springfield
said Dynegy or Vitaes
is right and it’s ossly
worth the 540 million,
guess who owes the
82.4 million? The coun
sy of Randolph does.’

Walkeracknesvledged
that this is not the per-
feet situation, but it is
a great resoiutian to
a potential realty big
problem.

“If things stay stat-
Ic, we have ourselves
three yeses of peace
and three years of sta
bility” Walker said. “It
might be three years
afmaybe not liking the
numberswhere they’re
at, but quite frankly, at
least we have peace.’
if the mathballed snit

is brought back online
or another unitat SaId-
win is taken offline.
then the agreement
would be terminated

bet was accepted us
the amount of $1,505.
Police Chief Sean

Lukes said UTV and
golf cart applications
and stickers will be
available as of Monday
at the police station.
Successful applicants
tvill be able to drive

and negotiations would the PILOT agreement.
bebroughtbacktothe “gram the county’s
table. legal perspective, eta-
The same will occur billy Is a good thiny’

once the three-year Walker said. ‘From eve-
agreement runs out rybodysctuailygetsing
if everything remains their lax money the
static along the way. next few years, this is
Cosnty Commissioner a good thing.”

Marc Xiehna inquired County Commissioner
about how the worth Dave Holder said ante
of the power plant is tlse agreement is fi
determined. nalized, he is going to

Walker said from the attempt to figure what
county’s perspective, the reduction of rev-
Randolph believes it’s enuefor the county will
svorth more because be with this agreement.
of how much money it “It willbeasubstanciol
would cost to replace amount,” Holder said.
and how much the ‘With the county’s ease
cqsoipmenc Is worth. funds, Oynegr reab

“What Dynegy had at- utedbaslcallys; mUtton
luded to, and I can tell outafours45 mitlionin
you what Vistra will, taxes last year. Not all
is that coat-fired power of that is going away,
plants are dinosaurs,.’ but a certain portion is.
Walker said. “tThey I Wecouldbelooking ala
svould soy)these tjsingsl considerablereductlon.’
are mono fat -andt Kiehna said this will
ñSrwse anything.’ I be another hit on top

-—Wgtker said tirej of what happened a
would think there couple of yeses ago
should be an assessed when the county saw
value of less than $20 a decrease in sates tax
million. revenues in the sale of

‘Those are the kInds coal at she power plant
af numbers that have from over $2 million to
been floated in discus- under $800,000.
sions,” Walker said. “We knew this was
“That’s what we’re coming,’ Kiehna said.
leaking at for the fu- “Wayne (Voes) has
tore. They say Chore is been saying this has
no value in coal-fired been coming for years,’
powerptanls anymore.” Walker mid.
Kiehna asked if, in County Chairman

Walker’s opinion, it Ronnie White said the
would be best to sign county is not happy is

have to take this big of
a hit, but the feeltng is
that itts better than the
alternattve to salt the
dice directly with Vis
trartght outofthe gate.
Whitepointed Out that

Baldwin is at least a
clean coal plant.

‘,tt is one of the clean-
est coal plants in the
world, and it’s paid
for,” White satd. “I be-
lieve these are huge ad-
vantages. To Saldwin’s
disadvantage, others
are elseaper to rim be-
cause they don’t have
all the equipment to
havecleaner ate. I think
with theway things are
going, cleaner air is
better. I’m praying that
will be an advantage
for Baldwin.”

Kiehna madeamodon
to approve the agree-
mont, saying thecoonty
does not have mtich af
a choice.

“It’s not the best sItu-
lotion, but in the long
run, there are a lot
of older coal plants
running in Illinois,”
said Doug Sachtleben
of Doug Sacistlebon
Appraisals. “We’re op.
timistic. After discus-
sCans with Voss, wefeel
(the power plant) will
continue to run, but
we don’t know at what
level or for how long.
We need to be prepar
tug for these kinds of
changes.”

who drove from quite a
ways oui of toss’n,” Has-
tel said. “They’ve been
there other nights, tact”
Steelevitle Mayor Bob

Sutton acknowleged
that the size of the cur-
rent jackpot is bring-
tag more people into

“We estimated there
werea,000people at the
last drawing,” said Sttt
ton. ‘The’ have to eat
somewhere.”

But Sutton noted that
the town gets only I per-
eentoftheselestax from
the tncreosed business.
“That doesn’t really

amount to anythtng its
terms of what the town
is doing. We have put
foot- police officers on
duty just for traffic pa-
teal Thursday ntghta.”

Look for another big
crowd next week. The
jackpot is up to Ol.3mil-
lion. There is no thaw-
ing this week because
of Easter.

Storm phObla...From Page 4
from severe weather skIs so see such phobias
phobia, 47 percent be- in others but have dif
Iteve theylo and the ficultyln oeeltt.g them in
remainder i3potsure. ourselves’

Whet 8eassto severe She also believes the
weather, resmients study lays the ground-
reported feeli’igs of work for a better on-
anxiety (72 peree?u), in- derstanding of severe
cressingIteartpotut1ng wesilserphobiaphenont
(a2.a percetit), thangfx,g ens as seell as the role
schedules (acts percett thscweatherknowtedge
and feelings of helplem-%.,usi ansietyplays in the
ness(60.tpercent). 1.jtsds of individuals
Parttctpants who re sc)qas the country

potted coking a swath- “Thgse results could
er-related course also prtrs’is useful informa
othttitted experiencing Uenfori,’eatherforecost
more anxiety symptoms era and edla grottps
and behaviors. in terms à( how often

‘Myfathn’UwslttKan- people mon\jor media
sos and the second he during severkweather
hears about tornados, events,” Colemhq said,
he’llehangehissehedule “When not debilItating,
toavoidbeingontherood some fear c-tm be a sub-
and then start watching sCandal zoocivator to en-
tetevtoton reports more courage indtviduals to
intensely,’Coteomnsatd. take action against the
“Our research indicates threat, such as seeking
that ste actually may be ahettee”

j,,/4wer plaflt..Jrom Page 1
OELZE SUPPLY
COMPANY, LLC
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Spring Has Arrived..1
So Have The Potholes!

CaIIToda 9veTii::ce

F A 3D es

AIinment.

Gerald’s
Radiator &

Automotive
.

14 Westwsod Drive • Steelcsifle ‘ 565-3323

March 30th
3PM ‘ 5PM

Cooreetyotsr

picture taken with

thre Eascer’Bomtovatrch

freebasketof

Eastel’boodies.
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Steeleville businesses...From Page 1
staffing four. ‘\Thorsdrys tohondintiw The rush of cuotomers
Business has also ‘tronsi. hasalsomeanteateries

picked op on other \oblnWest,stareman- have had to staff more
days, as well. Hook Line aer at Casey’s, said people doting the night
serves lunch Thursday gob business hasn’t in- of the drawing.
through Sunday, and he creoleed mueh,butsome “(March 15), westat’ted
satd that has Increased. foodales have sptked. wtth an extra essptoy
‘Everybody’s coming “If tl\ey’re not serving se” tUlle said. “We have

from all over to buy food osigr tlsere (the Le- lisa normally, but three
tickets,” Gentry said. gion),aer thedrawing, now for these night&’
“People hear about our we are sry busy,” West Datry Queen owner
restaurant and come said. L,t week was Bruce Mattel said that
Ceo. The word of mouth outstanditl.” the drawing has cer
from the drawing has Busineusppears to taintyhelped everybody
been wonderful.” increase as Sje jackpot in town.
Gentry said he be- goes op. \ “There are people

Iteves restaurants in “We have dS(initety parkedfrom the Legion
surrounding commoni- seen an tncrse in doss-n to the banks by
dmltke Percyhavebeen sales (on Thursys),” 5,15,” saId Mactel. “We
thrivtng as well. said Nina WIle, okner get a nice rush before

“I think It’s been good of Mt Casa. “The &g- (the drawing), then we
for the whole area,’ gee the poi gets, tliç have a pretty bIg rush
Gentry said, more lncreuseteeseeoef’ from 8,15 to close.’
Casaie Norris, assis- Wlsdnesdayo, too. We’re \ Hartelsaidhehoahad

lancmanagerat Hut-k’s, alaogettinga lotofnew Ihaveabout4opercrnc
said business booms on peeqdeattherestassrant. mlij’e staff on hand fm
Thursdays berrause of We appreciate the busi- Thldoy nights.
the drawtng. ness. Tlse crowd ts nat just
She said business usa- tUlle said the sobshop people from Steeleville

ally picks up around hoe had to double the or the imnsedtase sur
noon, but that time is umoont of bread it rounding area.
getting earlier. would normally make “A few weeks ago,
Norris aaid staff- on a Wednesday and I talked to some pea’

lag has increased on Thursday. plo who were in there

.i;-. -

Frii

Sparta COUfl1l...frorn Page 1,

lhosse\vebirles on city
atreet
The kostncil hired

Adam Dlprcks and An-
canto Wite as part-
ttttte polfre officers
and Harvh Hughes
as a part-titt5 aninsal
control offtcer\

A resolution svh op.

proved to enter into
an agreement wtth
employee William
Vansant Jr.
Vansani has worked

for the city in the
water and sewer de
partment for 4t years.
When he retires, his
medical insurance

Mp:u•’h:im ti,,

will be costly, so the
city agreed to pay his
and his wife’s insur
ante premiums when
he retires until April
of2022. The resolution
is contingent on the
unton agreeing that
the action does not set
a precedent.

It’s encouraging to
know there are still
some activists and law-
makers with the tom-
mon sense and tour-
age to fight the radical
leftists’ view of human

a recent article U-
tled’,’Ohio looks to pro-
bitt lrenta from trane
gende\movement7 the
Washinfon Ttmes re
ports, “ln””gesponse to
that (custod’(tlecision,
Aaron Barr, president

of the Ohio-based Citi
tens for Comnsonity
Values, said state Rep.
Toni Brinkman, a Re-
poblican, wtll intro-
doer legislation that
would ensure the state
‘cannot take into cots-

sideration the denial
of hormone therapy
a. a reason for the re
moval a child.’”
for more by John

Meaehatn, visit laugh-
wieh]ohn.wordps’ess.

The Open Road Is Coiling.,.
tndsorrytur)acaIPekinIrurarco0 irturarceagenkteforeyot
strapto theinlmet.puten the g)oen.and (ipvpthekickstacd,
make tureytur biketardyour body)arecovored with morethan
juotle.ather.Afftrdabte totorcyc)elnteroiocecovetage isjotta
dkk)tra phooecatt)awzy,

V’s$xieaoblts sod diet, so ‘aesasas. Gusts.’

MINTON
Insurance & Associates, LLC

226W. Oroadway ‘ Steetovitre ‘ 905-346r
tro N. 00Cc It. ‘ Msttea ‘ 205-2542
107 N. Mactrot ‘ Ipafo ‘ 443-2252

Stellhorn speaks
Greg Stellhorn of Thrivent Financial was the
recent guest speaker at the Christ Our Savior
Lutheran High School government tins., as
part of the class’ section on personal finances.
Stellhsrn spoke with the students about ho-
vestment, insurance and protection of assets,

swa.nea’,,ow.,.- “e

tUrn • oqMe ‘ Nr-’.rrs • ret
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From left are minois Dankers Azaaclaffon £Dhairznan-elect Dan Daly,
Manika Bajat Holder and IBA FS1dflt afetheatiou services and
pradncta arnvicaa CaUan Stapletan.

Holder is FLA graduate

17(1
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Randolph can’t Fake
hit revenue target cannabis
D)negy change hit COU)ItV budget warning

fly Dan Zabel Amereti Egyptian E1e . .

The Randolph County tric. Dynegy and Fana
Uhe Ill!na Depart-

Baerd ofCnailndonera Btweuaprttpaend te-dI- ‘‘
of Public Health

approved lie 2017 linen- entice vae put tagether Lasue a warning

dat audit during the Theardinaiweindudte about th dangers of

Mardi 23baardmeeUni Informalian on denim-
synthetic cannabi

aa well as a nnmber at missianingasidarfarni,
naids. oflen referred

other action items. which enuld happen if
to ?iiK2 fake weed and

Our situellan te better a aider farm Ia out of
epiee afler cix peeple

than last year. but not oervieeornotpraducing
innortheastorn IlI

quite where we needed electrical energy for 12 nanwhuedointhettc

tobe:saidcnnwiiosioner mceiths.
cannobinoicls suffered

Dave Holder If this happens, the so-
overe bIeediist.

Holier added that the be farm will be densied -

Drapite the percep

board knew It would be nonqseraltonal and do-
tionl1nt oynthetie eats-

a little abort than what commiasioning and re-
nabinoids are safe and

was budgeted foe the miwalot din feaffitywill
a leal alternative to

year. bit with the coon- commence.
inarijualsa, manyare ii-

ts approval in the Dyn- Thia situation is in-
legal and east Louse or-

egg PILOP agreement, terrathig” oaid Camuds-
vere tllneso said IDPH

therewillbenathastceto tinner Marc Kiehna.
Director Nirav 1 Shalt.

meet therevenuetargee. We waist the (Baldwin)
D The recent

We havr to go bark pnwer plattt tobeviable, casee of tevere bleed-

to the drawing board to hutttcwswteadepdnga
trig ate evidence of the

reduce expendlturea. uolarardlnatwr. whicluta harm synthetic can-

Holder said compethivetnroaU nabtntlds can cause.

Treasurer Justin Jef- White concluded and
SynthetIc cannabi

fet-s said he thougltt the ssidthecrnmtyltod tosec route are not just one

coutity had already lilt expectathma of what it
drug but potetxhatly

the bottmn of whet-c tc wanHuttthstdat Hewitt Murphy-Wall State haute professlcnalism tltr bank.
hundre o of cheesseals

could gufheaiclctllylait theotstbsanceaddt’ecowa Bank aoslatant vice through educatIon, Holder to bilingual,
mufbur and

each the Dytstgy eftua- rotor feente, so well as president Moetika Ba- eommuntty sorrier and speaking English and
sot . These chemicalo

lIon, there Is belle light smaller solar gardens jan bIdet hat gradu- networking her nacive Hungarian
ar cat rd eannabi

tube sews. Places udngsolarpow- ted from the Future Holder holds the pool- to offer nsstlti-litsgual
HOidO because thet act

“We have a *35OOOO or already In die county Leaders Alliance, a tiono of teller supervi- customerservice.
on the same rain cr11

ahortfalJscedidntan&t- wIll be grandfathered program through the soc and training ape- The ONE Conference
t e ac11ie

pate:’ tie said. “The lntothe ordinonea. Illineis Bankers Auto- eialist. She started at was attended by Holder
mgwthwtt in easusabta.

county’t caals flow to in ciatiots Murphy-Wall in 2014 aa and other Murphg4t’all ltoweei s7ttt eHc eats-

significant tiouhl&’ The board approved The graduation woo a part time teller, but employees laudiaCho-
nolono ate insafe

Holder said ta rev- a three-year lease with held during the tBAs uaed her maclero de’ ate, Kara Autlits, So’
teu to

enuw steer not bad, but University of illinois Ex- annual ONEctasference gree in human develop- ralt Folden and Bailey now whatorn cut or

expenditures tarried not tension, which servee at Embassy Suites its ntent ond foreigntrade Thanipoon.
hot tour rection roll

higher thanhcped. Perry and Randolph East Peoria March 2. and customer service The conference fea-
be. The reactiona hve

holder said the Ran- countiec and hoc an - The lI-month FLA experiettee to advance tures3?oesslwtsoit cry-
been foud tc be life-

dolphCocmty CareCent- fiechi Speobs. program aims to en- Ito theraetk of officer at eralacpectsotbanklng
threatening in acme

tttot aradutd êtOocto Special
,

. .
c;one who Itas a

S6OO2Ouseveral yearu gesse&sidtofEvans- P vile council hears idea to
Thilderabopointnlout edBndHseparalvlatol build fire training facility
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Vistra EnergyCompletes Mergerwith
Dynegy
Combination Creates Leading tntegrated Power Company Across Key Competitive
U.S. Power Markets

NEWS PROVIDED BY
Vistra Energy —b

Apr 09, 2018, 09:10 ET

IRVING, Texas, April 9, 2018 /PflNewswire/ -- Vistra Energy Corp. (NYSE: VST), the parent company

for TXU Energy and Luminant, today announced it has completed its previously announced

merger with Dynegy Inc. (NYSE: DYN). The closing ofthe transaction follows the overwhelming

approval from stockholders of both Vistra Energy Corp. and Dynegy Inc. in March, and the

receipt of all required regulatory approvals. Vistra Energy Corp. will be the name of the

combined company moving forward, and the combined company’s stock will continue to trade

on the New York Stock Exchange under the current ticker symbol for Vistra Energy.

The combination of Dynegys generation capacity and existing retail footprint with Vistra

Energys integrated ER COT model creates the lowest-cost integrated power corn pany in the

industry and positions the combined company as the leading integrated retail and generation

platform throughout key competitive power markets in the UnIted States.

With the transaction complete, Vistra Energy flOW:
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. Employs about 6,000 people acrossl2 states.
f . Serves approximately 2.7 million residential customers in five top retail states.

. Servesapproximately24O,000commercial and industrial retail customers.

. Qwnsapproximatety4O,000 megawattsofinstalted generation capacity.

a Has power generation capacity that is more than 60 percent natural gas-fueled, with 84

percent located within the ERCOT, PJMI and ISO-NE competitive power markets.

a Projects that it will produce approximately 50 percent ofgross margin from more stable

capacity payments and retail operations, as well as approximately 50 percent of adjusted

EBITDA from the ERCOT market.

“With this combination completed, Vistra Energy is now positioned to be the leading integrated

power company in the United States,” said Vistra Energy President and Chief Executive Officer

Curt Morgan.

‘We fu rther believe ou r low-cost structure, d iversified business operations, and strong balance

sheet create the platform to produce significant shareholder value, as demonstrated by our

stated expectation to exceed our previously communicated merger-related synergy and

operational improvement targets,” added Mr. Morgan. “The combined compans EBITDA to free

cash flow conversion rate of approximately 60 percent from its ongoing operations is expected

to provide significant excess cash for diverse capital allocation opportunities, reduction of debt to
------ — —

our stated 25 times net debt to EBITDA target, disciplinedgrothinvestments, and return of

capital to our stockholders including share repurchases and dividends. We welcome our Dynegy

colleagues, and look forward to serving our new customers and communities where we operateS”

ln accordance with the terms ofthe merger, Dynegy stockholders are entitled to receive 0.652

shares ofVistra Energy common stock for each share of Dynegy common stock that they owned,

resulting in former Vistra Energy stockholders and former Dynegy stockholders owning

approximately79 percent and 21 percent, respectively, ofthe combined company.

Vistra Energy also announced that three of Dynegy’s directors, Hilary E. Ackermann, Paul M.

Barbas, and John P. SuIt, have been appointed to the Vistra Energy Board of Directors, effective

immediately. These appointments bring the total number of directors ofthe combined

company’s board to 11.

The Vistra Energy leadership team can be viewed on Vistra Energyss website.
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Thecombined company’s headquarters will be in irving, Texas. In addition, the combined

ompany has offices in Houston; Cincinnati, Ohio; and Collinsville, Illinois.

ABOUT VISTRA ENERGY

Vistra Energy (NYSE: VST) is a premier, integrated power company based in Irving, Texas,

combining an innovative, customer-centric approach to retail with a focus on safe, reliable, and

efficient power generation. Through subsidiaries that include IXU Energy, Dynegy Energy

Services, Homefield Services, and Luminant, Vistra operates in 12 states and six of the seven

competitive markets in the US., with about 6,000 employees. Vistra’s retail brands serve

approximately 2.9 million residential, commercial, and industrial customers across five top retail

states, and its generation fleet totals approximately 40,000 megawatts of highly efficient

generation capacity, with a diverse portfolio of natural gas, nuclear, coal, and solar facilities.

Cautionary Note Regarding Forward-Looking Statements

The information presented herein includes forward-looking statements within the meaning of

the Private Securities Litigation Reform Act o11995. These forward-looking statements, which are

based on current expectations, estimates and projections about the industry and markets in

which Vistra Energy operates and beliefs of and assumptions made by Vistra Energy’s

management, involve risks and uncertainties, which are difficult to predict and are not

guarantees offuture performances, that could significantly affect the financial results of Vistra

Energy. Al I statements, other than statements of h istorical facts, a re forwa rU -lookin g statements.

These statements are often, but not always, made through the use ofwords or phrases such as

‘rn ay,” “m ig ht,” “shou Id ,“ “coul U ,“ “pred ict,” “potential ,“ “bel ieve,” “wil I I i kely resu It,” “expect,”

“continue,” “wi I I ,“ “sh al I ,“ “anticipate,” “seek,” “estimate,” “intend ,“ “p1 an ,“ “project,’ “forecast,” “goal ,“

“target,” “would ,“ “guida n ce,’ a n d “outlook,” or the n egative variations of those word s a r other

comparable words of a future or forward-looking nature. Readers are cautioned not to place

undue reliance on forward-looking statements. Although Vistra Energy believes that in making

any such forward-looking statement, Vistra Energy’s expectations are based on reasonable

assumptions, any such forward-looking statement involves uncertainties and risks that could

cause results to differ materially from those projected in or implied by any such forward-looking

statement. including but not limited to (1) the effect ofthe merger on Vistra Energy’s

relationshipswith Vistra Energy’s and Dynegy’s respective customers and their operating results

and businesses generally (including the diversion of management time on integration-related

issues); (ii) the risk that the credit ratings ofthe combined company or its subsidiaries are

different from what Vistra Energy and Dynegy expected; (iii) adverse changes in general
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economic or market conditions (including changes in interest rates) or changes in political

conUitions or federal or state laws and regulations; (iv) the ability ofVistra Energy to execute upon

the contemplated strategic and performance initiatives (including the risk that Vistra Energy’s

and Dynegy’s respective businesses will n ot be Integrated successfully or that the cost savings,

synergies and growth from the merger will not be fully realized or may take longer than

expected to realize); (v) the outcome of lawsuits that have been filed, or other lawsuits that may

be filed, against Vistra Energy or Dynegy relating to the merger; and (vi) those additional risks

and factors discussed in reports filed with the Securities and Exchange Commission (“SEC”) by

Vistra Energy and Dynegy from time to time, including (a) the uncertainties and risks discussed in

the sections entitled “Update to Risk Factors,” “Risk Factors,” and “Cautionary Statement

Regarding Forward-Looking Statements” in Vistra Energy’s prospectus filed with the SEC

pursuant to Pule424(b) ofthe Securities Act on March 21, 2018 (as amended and supplemented),

and fb) the uncertainties and risks discussed in the sections entitled ‘Pisk Factors” and “Forward-

Looking Statements” in Vistra Energy’s and Dynegs respective annual reports on Form 10-K for

the fiscal year ended Dec. 31, 2017.

Any forward-looking statement speaks only at the date on which it is made, and except as may

be required by law, Vistra Energy will not undertake any obligation to update any forward-

looking statement to reflect events or circumstances after the date on which it is made or to

reflect the occurrence of unanticipated events. New factors emerge from time to time, and it is

not possible to predict all ofthem; nor can Vistra Energy assess the impact of each such factor or

the extent to which any factor, or combination offactors, may cause results to differ materially

from those contained in any forward-looking statement.

CONTACTS

Media

Allan Koenig

214-875-8004

Med ia.Relations©vistraenergy.com

Analysts

Molly Sorg

214-812-0046

I nvestor@vistraenergy.com
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